Minutes of the joint Audit & Finance and Buildings &
Grounds Committees of the Board of Trustees

Date of Meeting: August 17, 2026

Chair, Audit & Finance: William F. Fagan

Chair, Buildings & Grounds: Thomas Grant
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A joint meeting of the Audit & Finance and Buildings & Grounds Committees of the Board of
Trustees was held at 4:17 p.m., on Monday, August 17, 2026, at 80 Vandenburgh Ave, Troy, NY,
12180.

Members Present: William Fagan, Judith Breselor, Flora Fasoldt, Thomas Grant, Jackie
McDonough, Wayne Pratt, Harry Tutnjian and Patrick Madden, Leanna Hammel

Members Excused: None

Other Board Members Attending: None

Also Attending: President Michael Brophy, Secretary to the Board George Raneri, and Assistant
Secretary Laura LaFontaine, Rensselaer County Attorney C.J. Kempf

Also Present: Jason Bourdeau (remote), Tara Bocketti, Dennis Kennedy, Gerard Marino, Valerie
Paull, Casey Crandall, Doreen McGreevy, Deb Shoemaker, Regina LaGatta, Lucille Marion, lan
LaChance, Robert Whitaker, Jonathan Ashdown, Dr. Donna Adair, Keegan Brady

Chair William Fagan called the meeting to order at 4:17 p.m.

1. Minutes: Upon a motion by Mr. Pratt seconded by Ms. Breselor, the minutes of the
June 15, 2026, meeting of the joint Audit & Finance and Buildings & Grounds were approved.

2. Information Items: Vice President for Administration Gerard Marino presented
the FY26 Period 11 financial report, noting a conservatively projected year-end surplus of at
least $2.1 million to the fund balance as the college enters its year-end closeout process,
with tuition revenue slightly softened by lower summer enrollment but state aid fully
received. He also presented the ATEC Phase 1 Construction Monthly Report prepared by
Turner, noting that a topping out ceremony was held in July to mark the completion of
structural steel, permanent power has now been connected to the site, and the project
remains on track with no major concerns, though the college is still negotiating a contract
extension with Turner to cover construction management services during the delay period.




5. Executive Session: Upon a motion by Ms. Fasoldt seconded by Mr. Pratt and unanimously
approved, the committee entered an executive session at 4:28 p.m.

Upon a motion by Mr. Madden and seconded by Ms. McDonough, the committee exited
executive session at 5:41 p.m. by unanimous consent.

6. Adjournment: Upon motion by Ms. Breselor, seconded by Mr. Pratt and unanimously

approved, the meeting was adjourned at 5:41 p.m.

Respectfully submitted,
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Laura LaFontaine
Assistant Secretary to the Board of Trustee



